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* Community Foundation scholarships are usually legacy endowments, but donors may also choose to establish a 

quasi-endowed leadership fund for a higher annual fee. Leadership fund scholarships allow for granting larger 

amounts above the legacy endowment’s 4% spend rate. These scholarships are still managed as advised or 

designated, depending on the donor’s intent. While the Community Foundation offers charitable action funds in 

other fund structures (such as donor-advised and designated), scholarships are not offered as action funds. 
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Biographical Sketch 

Next Steps to Establish a Community Foundation Scholarship 
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Scholarship Worksheet 
 

Guidelines 

Eligibility:  

Criteria: 

Selection Committee: 

Use of Scholarship: 

Amount of Scholarship

Designated Distribution Date:    

Renewability:   

Summary Statement—Charitable Purpose of the Scholarship:  


